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Cattle Slaughter
Federally Inspected, 1000 Head

2021 2022 2023 % Change
2022-2023  

YTD
% Change
2023-2024  

Steers 16147 15811 15075 -4.7 +0.2

Heifers 9825 10292 10033 -2.5 -1.1

S+H Total 25972 26103 25109 -3.8 -0.3

Dairy Cows 3106 3047 3076 +1.0 -12.0

Beef Cows 3562 3952 3516 -11.0 -19.1

Cows Total 6668 6999 6592 -5.8 -15.8

Bulls 544 565 532 -5.9 -8.4

Total 33185 33667 32233 -4.3 -3.6

Latest data: December 21, 2024 
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2025 Meat Production and Consumption

Production Consum. 
Change

Consum.
Per Capita

Consum.
Change

2023 2024 2023-
2024

2025 2024-
2025

2023-
2024

2025 2024-
2025

Million
lbs.

Million
lbs.

%
Change

Million
lbs.

%
Change

% 
Change

Retail Lbs. % 
Change

Beef 26967 27023 +0.2 26305 -2.7 +2.4 58.4 -1.7

Pork 27302 27898 +2.2 28364 +1.7 +0.6 51.0 +1.0

Broilers 45890 46535 +1.4 47338 +1.7 +2.2 102.6 +0.9

Total 106410 107466 +1.0 107873 0.4 +1.5 228.5 0.0

December 30, 2024
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This Herd Expansion/High Price Cycle 
Will Start Slower and Last longer

• Rebuild Female Numbers

• Continuing Drought

• Drought Recovery

• Financial Recovery

• Finance Costs/Interest Rates

• Producer Age

• Producer Expectations
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Final Thoughts

• Herd rebuilding

• Not started yet

• Slow process

• Variable Margins

• Strong Cow-Calf Returns

• Variable Stocker and Feedlot 
Returns 

• Strong supply fundamentals

• Higher prices 

• Demand robust thus far

• Volatility potential is very high

• Risk management
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